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Freight demand indicator breaks into growth territory

10 February 2026

BofA Global Research’s Indicator for freight demand is on the rise, measuring 60.7 in January 2026
BofA Global Research Truckload Demand Diffusion Indicator, 0-3 months demand time series
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Source: BofA Global Research.

Disclaimer: The BofA Global Research Truckload Demand Diffusion Indicator is intended to be an indicative metric only and may not be used for reference purposes or as a measure of performance for any

financial instrument or contract, or otherwise relied upon by third parties for any other purpose, without the prior written consent of BofA Global Research. This indicator was not created to act as a benchmark.
BANK OF AMERICA INSTITUTE

BofA Global Research’s Truckload Demand Diffusion Indicator is a survey-based gauge of shippers’ expectations for freight
demand over the next three months. Since mid-2022, this index was hovering in the low to mid-50s, below the 54 average of the
prior three freight recessions (2012, 2015, 2019), signaling only weak momentum. Recently, however, the indicator has been
climbing sharply. In the latest reading, it moved above 60 - a level that BofA Global Research characterizes as a “growth” signal.

Why does this matter? This indicator is well correlated with overall manufacturing activity, and its rise suggests this sector is
picking up. Moreover, BofA Global Research has a bullish view on overall US gross domestic product (GDP) growth prospects this
year, supported by fiscal stimulus and continued Al capex. This improvement in trucking demand adds another sign that stronger
economic growth may be developing down the road.


https://institute1.bofa.com/C?q=1IyiEVE2xIE&t=ada

Methodology
Bank of America’s Airfreight & Surface Transportation Team surveys approximately 1,200 truck shippers every two weeks, with between 35 and
60 responding on average in any given survey (for the week ending February 5, 2026, they had 42 respondents). The Survey (#354) noted above
was conducted between Monday, February 2, and Thursday, February 5. The respondents are shipping managers from a mix of retailers,
industrial/manufacturing, food & beverage, and similar sub-industries.
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Disclosures

These materials have been prepared by Bank of America Institute and are provided to you for general information purposes only. To the extent these materials reference Bank of
America data, such materials are not intended to be reflective or indicative of, and should not be relied upon as, the results of operations, financial conditions or performance of Bank
of America. Bank of America Institute is a think tank dedicated to uncovering powerful insights that move business and society forward. Drawing on data and resources from across
the bank and the world, the Institute delivers important, original perspectives on the economy, sustainability and global transformation. Unless otherwise specifically stated, any
views or opinions expressed herein are solely those of Bank of America Institute and any individual authors listed, and are not the product of the BofA Global Research department or
any other department of Bank of America Corporation or its affiliates and/or subsidiaries (collectively Bank of America). The views in these materials may differ from the views and
opinions expressed by the BofA Global Research department or other departments or divisions of Bank of America. Information has been obtained from sources believed to be
reliable, but Bank of America does not warrant its completeness or accuracy. These materials do not make any claim regarding the sustainability of any product or service. Any
discussion of sustainability is limited as set out herein. Views and estimates constitute our judgment as of the date of these materials and are subject to change without notice. The
views expressed herein should not be construed as individual investment advice for any particular person and are not intended as recommendations of particular securities, financial
instruments, strategies or banking services for a particular person. This material does not constitute an offer or an invitation by or on behalf of Bank of America to any person to buy
or sell any security or financial instrument or engage in any banking service. Nothing in these materials constitutes investment, legal, accounting or tax advice.
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