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Rising costs risk cutting into companies’ bottom lines 
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More companies are talking about rising material costs 
S&P 500 mentions of "material costs," "supply chain disruptions," "inflation" (three-month moving average), as of 9/30/2026 

 
Source: Bloomberg, BofA Global Research 

BANK OF AMERICA INSTITUTE 

S&P 500 company mentions of “material costs” are at the highest level since mid-2022, according to BofA Global Research. And 
though Bank of America business account data suggests small and mid-sized firms – often those with the most squeezed 
margins – exhibited profitability growth in the third quarter, rising input costs could pose risks. 

With the holiday season around the corner, these cost pressures could emerge in distribution and inventory. Larger companies 
often benefit from dedicated logistics contracts and greater purchasing power, while smaller ones may be more exposed to spot-
market transportation costs and fluctuations in freight pricing. 

For more on signs of cost pressures in logistics spending, read Business Checkpoint: Looking into the logistics. 
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Accessible version  

https://institute.bankofamerica.com/economic-insights/business-checkpoint-october-2026.html?utm_source=Email_Institute&utm_medium=Email&utm_campaign=Daily_Insights_BC_October_26&utm_content=101526_n_07_economic-insights/business-checkpoint-october-2026.html
https://institute1.bofa.com/C?q=5ikjYSe8J98&t=ada
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of America. Bank of America Institute is a think tank dedicated to uncovering powerful insights that move business and society forward. Drawing on data and resources from across 
the bank and the world, the Institute delivers important, original perspectives on the economy, sustainability and global transformation. Unless otherwise specifically stated, any 
views or opinions expressed herein are solely those of Bank of America Institute and any individual authors listed, and are not the product of the BofA Global Research department or 
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reliable, but Bank of America does not warrant its completeness or accuracy. These materials do not make any claim regarding the sustainability of any product or service. Any 
discussion of sustainability is limited as set out herein.  Views and estimates constitute our judgment as of the date of these materials and are subject to change without notice. The 
views expressed herein should not be construed as individual investment advice for any particular person and are not intended as recommendations of particular securities, financial 
instruments, strategies or banking services for a particular person. This material does not constitute an offer or an invitation by or on behalf of Bank of America to any person to buy 
or sell any security or financial instrument or engage in any banking service. Nothing in these materials constitutes investment, legal, accounting or tax advice. 
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