
 
 

13020103     1 
 

 
 
 
 
 

 
 

 
 

 

Daily Insights 

Rising electricity demand could keep energy bills elevated 

22 September 2026     
   

BofA Global Research anticipates a larger push for renewables and solar compared to gas-fired generation 
Estimated global change in electricity generation by fuel (year-over-year, terawatt-hours)  

 
Source: International Energy Agency (IEA) CC-BY-4.0, BofA Global Research 
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In the coming years, BofA Global Research expects rising global electricity demand to be met by a mix of generation sources, 
with a larger push toward renewables such as solar and wind than gas-fired generation. While natural gas remains an important 
source of reliable power, recent years have shown that liquified natural gas (LNG) supplies can be vulnerable to disruption, 
whereas solar and wind projects face no ongoing fuel-supply constraints once constructed. 

For US consumers, however, the bigger story may be what rising electricity demand means for utility bills. As data center growth 
and residential electrification increase power needs, the investment required to expand generation and grid capacity could keep 
upward pressure on energy costs. 

For more, read the Institute’s recent analysis: Energy bills: Short-term relief, longer-term challenges. 
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Accessible version  

https://institute.bankofamerica.com/economic-insights/energy-bills.html?utm_source=Email_Institute&utm_medium=Email&utm_campaign=Daily_Insights_Utilities_September_26&utm_content=091626_n_07_economic-insights/energy-bills.html
https://institute1.bofa.com/C?q=DtN0V0Gwqqw&t=ada
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America data, such materials are not intended to be reflective or indicative of, and should not be relied upon as, the results of operations, financial conditions or performance of Bank 
of America. Bank of America Institute is a think tank dedicated to uncovering powerful insights that move business and society forward. Drawing on data and resources from across 
the bank and the world, the Institute delivers important, original perspectives on the economy, sustainability and global transformation. Unless otherwise specifically stated, any 
views or opinions expressed herein are solely those of Bank of America Institute and any individual authors listed, and are not the product of the BofA Global Research department or 
any other department of Bank of America Corporation or its affiliates and/or subsidiaries (collectively Bank of America). The views in these materials may differ from the views and 
opinions expressed by the BofA Global Research department or other departments or divisions of Bank of America. Information has been obtained from sources believed to be 
reliable, but Bank of America does not warrant its completeness or accuracy. These materials do not make any claim regarding the sustainability of any product or service. Any 
discussion of sustainability is limited as set out herein.  Views and estimates constitute our judgment as of the date of these materials and are subject to change without notice. The 
views expressed herein should not be construed as individual investment advice for any particular person and are not intended as recommendations of particular securities, financial 
instruments, strategies or banking services for a particular person. This material does not constitute an offer or an invitation by or on behalf of Bank of America to any person to buy 
or sell any security or financial instrument or engage in any banking service. Nothing in these materials constitutes investment, legal, accounting or tax advice. 
Copyright 2026 Bank of America Corporation. All rights reserved.  
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