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Iran conflict boosts US role in global fuel markets
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The US has continued to gain market share in both global oil and natural gas markets as OPEC exports have declined
Organization of the Petroleum Exporting Countries (OPEC) and US share of global crude production (monthly)
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The US-Iran war has boosted America’s position in global fuel markets, according to BofA Global Research. The shift builds on a
broader trend, as the US continues to gain market share in global oil and natural gas while OPEC exports have declined. Today,
America is the world’s largest petrostate by a factor of two.

America’s growing role is also evident in global energy trade. While Europe continues to face a significant trade deficit and China
works to strengthen its energy position, the US has emerged as a major net exporter of crude oil, refined fuels, petrochemicals
and liquefied natural gas.


https://institute1.bofa.com/C?q=NBKXDlpe9ws&t=ada
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