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Mentions of small modular reactors (SMRs) by both technology and utility companies were up 30% year-over-year in 2025 Q2 
Mentions of “SMRs” in company reports and transcripts by sector 
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Amid surging electricity demand (driven in part by the rise in AI and data centers), momentum is building around small modular 
reactors (SMRs) in 2025. In fact, mentions of SMRs by both technology and utility companies were up 30% year-over-year in 
2025 Q2.  

Can SMRs reshape the nuclear sector? If AI capex slows, so could SMR momentum. But even so, BofA Global Research views 
SMRs as one of the most consequential energy technologies for the next 25 years – with the potential to reset the narrative 
around nuclear economics.  
Did this chart spark additional questions about SMRs? Read our publication, Q&A quick guide: Small modular reactors. 
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Accessible version  

https://institute.bankofamerica.com/sustainability/small-modular-reactors.html
https://institute1.bofa.com/C?q=O8kaTycX2fM&t=ada
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of America. Bank of America Institute is a think tank dedicated to uncovering powerful insights that move business and society forward. Drawing on data and resources from across 
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views or opinions expressed herein are solely those of Bank of America Institute and any individual authors listed, and are not the product of the BofA Global Research department or 
any other department of Bank of America Corporation or its affiliates and/or subsidiaries (collectively Bank of America). The views in these materials may differ from the views and 
opinions expressed by the BofA Global Research department or other departments or divisions of Bank of America. Information has been obtained from sources believed to be 
reliable, but Bank of America does not warrant its completeness or accuracy. These materials do not make any claim regarding the sustainability of any product or service. Any 
discussion of sustainability is limited as set out herein.  Views and estimates constitute our judgment as of the date of these materials and are subject to change without notice. The 
views expressed herein should not be construed as individual investment advice for any particular person and are not intended as recommendations of particular securities, financial 
instruments, strategies or banking services for a particular person. This material does not constitute an offer or an invitation by or on behalf of Bank of America to any person to buy 
or sell any security or financial instrument or engage in any banking service. Nothing in these materials constitutes investment, legal, accounting or tax advice. 
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