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In Manhattan, high prices lift spending growth at restaurants
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Restaurant spending growth was strongest in Manhattan, but transaction growth fell during NYC Restaurant Week® Summer 2026

Aggregated point-of-sale restaurant spending and number of transactions per household during NYC Restaurant Week® Summer 2026* by borough (year-over-
year %)
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*Note: NYC Restaurant Week® Summer 2026 was July 20-August 16.
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Summer Restaurant Week boosted restaurant activity across New York City, but the recipe for success looked different across
boroughs. Manhattan posted the strongest gain in spending growth, but weak transaction growth, underscoring that higher
prices likely drove a predominant part of spending in this borough.

Meanwhile, Staten Island, The Bronx and Brooklyn all saw increased transaction growth compared to last year, suggesting
customers were expanding their food footprint. The differing responses highlight how consumer behavior and restaurant
demand can vary significantly across neighborhoods as diners look for deals, even during a high-profile citywide promotion.

Read more on differences in consumer dining preferences in Restaurants: What’s cooking in consumer spending?



https://institute.bankofamerica.com/economic-insights/restaurants-and-discretionary-spending.html?utm_source=Email_Institute&utm_medium=Email&utm_campaign=Daily_Insights_RDS_August_26&utm_content=082426_n_07_economic-insights/restaurants-and-discretionary-spending.html
https://institute1.bofa.com/C?q=PIGpEAu8PRE&t=ada

Methodology
Transactions and spending associated with New York City Restaurant Week are based on aggregated point-of-sale spending through payment
channels like credit and debit card as well as digital wallet purchases in these boroughs. The 2026 dates associated with this New York City

Summer Restaurant Week analysis are from July 20 — August 16.
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Disclosures

These materials have been prepared by Bank of America Institute and are provided to you for general information purposes only. To the extent these materials reference Bank of
America data, such materials are not intended to be reflective or indicative of, and should not be relied upon as, the results of operations, financial conditions or performance of Bank
of America. Bank of America Institute is a think tank dedicated to uncovering powerful insights that move business and society forward. Drawing on data and resources from across
the bank and the world, the Institute delivers important, original perspectives on the economy, sustainability and global transformation. Unless otherwise specifically stated, any
views or opinions expressed herein are solely those of Bank of America Institute and any individual authors listed, and are not the product of the BofA Global Research department or
any other department of Bank of America Corporation or its affiliates and/or subsidiaries (collectively Bank of America). The views in these materials may differ from the views and
opinions expressed by the BofA Global Research department or other departments or divisions of Bank of America. Information has been obtained from sources believed to be
reliable, but Bank of America does not warrant its completeness or accuracy. These materials do not make any claim regarding the sustainability of any product or service. Any
discussion of sustainability is limited as set out herein. Views and estimates constitute our judgment as of the date of these materials and are subject to change without notice. The
views expressed herein should not be construed as individual investment advice for any particular person and are not intended as recommendations of particular securities, financial
instruments, strategies or banking services for a particular person. This material does not constitute an offer or an invitation by or on behalf of Bank of America to any person to buy
or sell any security or financial instrument or engage in any banking service. Nothing in these materials constitutes investment, legal, accounting or tax advice.
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