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Watt’s really driving US power demand? 
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Data centers contributed just 5% to US electrical load in 2025E 
US electrical load in 2025E by category (%) 

 
Source: BofA Global Research  
Note: Building electrification contributes to residential and commercial categories. Electric vehicle adoption contributes to industrial (EV battery 
production), residential and commercial (EV charging at home and at work). 
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There’s been plenty of buzz about data center growth lately, but BofA Global Research projects they’ll account for only 5% of 
total US electricity use in 2025. So, what’s really driving the country’s power demand? The biggest contributor is building 
electrification, driving both residential demand through uses such as heating water and cooking with electrical appliances, and 
commercial demand through factors like reshoring and increased semiconductor production. Electric vehicle adoption is also 
adding to this demand, albeit at a smaller scale.  

Looking ahead, from 2024 through 2035, BofA Global Research anticipates data centers will account for 35% of incremental 
power demand. However, building electrification will still maintain a sizeable portion of the incremental growth – at 45%. 
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Accessible version  

https://institute1.bofa.com/C?q=baq7KkbltAk&t=ada
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Disclosures 
These materials have been prepared by Bank of America Institute and are provided to you for general information purposes only. To the extent these materials reference Bank of 
America data, such materials are not intended to be reflective or indicative of, and should not be relied upon as, the results of operations, financial conditions or performance of Bank 
of America. Bank of America Institute is a think tank dedicated to uncovering powerful insights that move business and society forward. Drawing on data and resources from across 
the bank and the world, the Institute delivers important, original perspectives on the economy, sustainability and global transformation. Unless otherwise specifically stated, any 
views or opinions expressed herein are solely those of Bank of America Institute and any individual authors listed, and are not the product of the BofA Global Research department or 
any other department of Bank of America Corporation or its affiliates and/or subsidiaries (collectively Bank of America). The views in these materials may differ from the views and 
opinions expressed by the BofA Global Research department or other departments or divisions of Bank of America. Information has been obtained from sources believed to be 
reliable, but Bank of America does not warrant its completeness or accuracy. These materials do not make any claim regarding the sustainability of any product or service. Any 
discussion of sustainability is limited as set out herein.  Views and estimates constitute our judgment as of the date of these materials and are subject to change without notice. The 
views expressed herein should not be construed as individual investment advice for any particular person and are not intended as recommendations of particular securities, financial 
instruments, strategies or banking services for a particular person. This material does not constitute an offer or an invitation by or on behalf of Bank of America to any person to buy 
or sell any security or financial instrument or engage in any banking service. Nothing in these materials constitutes investment, legal, accounting or tax advice. 
Copyright 2025 Bank of America Corporation. All rights reserved.  
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