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New tech could broaden geothermal’s geographic footprint
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US geothermal resources are concentrated out west
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Geothermal energy harnesses the Earth's internal heat, typically by drilling into hot underground rock formations and using
naturally occurring or engineered fluid systems to bring that heat to the surface for electricity generation, heating or cooling.
While geothermal currently accounts for less than 1% of global energy demand, it offers a source of reliable, around-the-clock
power.

Historically, geothermal development has been concentrated in the western US, where high-quality hydrothermal resources are
most abundant. As a result, deployment has been limited to a relatively narrow set of geographies. However, advances in next-
generation technologies, including enhanced geothermal systems (EGS) and closed-loop systems, could expand development
beyond traditional geothermal hotspots by enabling access to heat resources across a broader range of locations.

Read the full publication: Geothermal 101: The heat at your feet!



https://institute.bankofamerica.com/sustainability/geothermal-101.html?utm_source=Email_Institute&utm_medium=Email&utm_campaign=Daily_Insights_Geothermal_August_26&utm_content=081326_n_07_sustainability/geothermal-101.html
https://institute1.bofa.com/C?q=chyGIeeoDA0&t=ada
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America data, such materials are not intended to be reflective or indicative of, and should not be relied upon as, the results of operations, financial conditions or performance of Bank
of America. Bank of America Institute is a think tank dedicated to uncovering powerful insights that move business and society forward. Drawing on data and resources from across
the bank and the world, the Institute delivers important, original perspectives on the economy, sustainability and global transformation. Unless otherwise specifically stated, any
views or opinions expressed herein are solely those of Bank of America Institute and any individual authors listed, and are not the product of the BofA Global Research department or
any other department of Bank of America Corporation or its affiliates and/or subsidiaries (collectively Bank of America). The views in these materials may differ from the views and
opinions expressed by the BofA Global Research department or other departments or divisions of Bank of America. Information has been obtained from sources believed to be
reliable, but Bank of America does not warrant its completeness or accuracy. These materials do not make any claim regarding the sustainability of any product or service. Any
discussion of sustainability is limited as set out herein. Views and estimates constitute our judgment as of the date of these materials and are subject to change without notice. The
views expressed herein should not be construed as individual investment advice for any particular person and are not intended as recommendations of particular securities, financial
instruments, strategies or banking services for a particular person. This material does not constitute an offer or an invitation by or on behalf of Bank of America to any person to buy
or sell any security or financial instrument or engage in any banking service. Nothing in these materials constitutes investment, legal, accounting or tax advice.
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