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Humanoid robots could outnumber cars per capita by 2060
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Total humanoid robot units in ownership (UIO) could reach three billion by 2060E
Long-term forecast of humanoid robot UIO between industrial, service and household applications
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Source: BofA Global Research estimates
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The commercial race to build humanoid robots is picking up speed as the technology improves and prices continue to drop. As of
January 2026, more than 50 companies are actively developing their own humanoids (source: Botfino), with 150 commercial
launches already on the books (source: Humanoid Guide). So far, the market is split between companies integrating humanoids
into their own factories and those selling or renting robots directly to customers.

With production scaling steadily, BofA Global Research expects the global “robot population” to reach 300 million by 2040 and
three billion units by 2060 — outnumbering cars per capita. While analysts believe industrial and service applications are likely to
come first, by 2060 they project household humanoids will make up the largest share (62%, or two billion units).

Read more in our publication: Physical Al, part 2: Humanoid robots.



https://institute.bankofamerica.com/transformation/physical-ai-part-2.html?utm_source=Email_Institute&utm_medium=Email&utm_campaign=Daily_Insights_AI_March_26&utm_content=031226_n_07_transformation/physical-ai-part-2.html
https://institute1.bofa.com/C?q=nfTCkjcUvh8&t=ada
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Disclosures

These materials have been prepared by Bank of America Institute and are provided to you for general information purposes only. To the extent these materials reference Bank of
America data, such materials are not intended to be reflective or indicative of, and should not be relied upon as, the results of operations, financial conditions or performance of Bank
of America. Bank of America Institute is a think tank dedicated to uncovering powerful insights that move business and society forward. Drawing on data and resources from across
the bank and the world, the Institute delivers important, original perspectives on the economy, sustainability and global transformation. Unless otherwise specifically stated, any
views or opinions expressed herein are solely those of Bank of America Institute and any individual authors listed, and are not the product of the BofA Global Research department or
any other department of Bank of America Corporation or its affiliates and/or subsidiaries (collectively Bank of America). The views in these materials may differ from the views and
opinions expressed by the BofA Global Research department or other departments or divisions of Bank of America. Information has been obtained from sources believed to be
reliable, but Bank of America does not warrant its completeness or accuracy. These materials do not make any claim regarding the sustainability of any product or service. Any
discussion of sustainability is limited as set out herein. Views and estimates constitute our judgment as of the date of these materials and are subject to change without notice. The
views expressed herein should not be construed as individual investment advice for any particular person and are not intended as recommendations of particular securities, financial
instruments, strategies or banking services for a particular person. This material does not constitute an offer or an invitation by or on behalf of Bank of America to any person to buy
or sell any security or financial instrument or engage in any banking service. Nothing in these materials constitutes investment, legal, accounting or tax advice.
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