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The West leads overall US art spend
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Last year, the West accounted for the largest share of national art purchases at 35%, ahead of the Southeast (28%) and Northeast (23%)
Regional market share by number of outbound transactions (%)
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Collectors in the West continued to shape the US art market in 2025, accounting for the largest share of national purchases at
35%, ahead of the Southeast (28%) and Northeast (23%). This leadership was driven by the region’s strong volume of sub-$50K
acquisitions, while the Northeast dominated the middle market and top end ($50K-$1MM and $1MM+). The West’s broad
ecosystem — including the Pacific Northwest, Bay Area, Greater Los Angeles and Las Vegas — helped diversify and sustain

activity, in contrast to the Northeast and Southeast, where transactions relied more heavily on singular hubs such as New York
and Southeast Florida.

Remarkably stable for the past decade — holding between 34% and 38% of overall US purchases — the West has only recently
gained ground at the high end. After bottoming out at a 10-year low of 15% of the STMM+ market in 2020, the region doubled
its share to 31% in 2025, closing what was once a 32-point gap with the Northeast in 2015. This rise reflects both faster
income growth among high-earning households in the West and continued maturation of the region’s art infrastructure.

Read more in Bank of America’s 2026 US Art Market Report.



https://www.ml.com/us-art-market-report.html
https://institute1.bofa.com/C?q=yzs8mCmJDFY&t=ada

Methodology
These findings leverage proprietary Bank of America art spend data to report US regional market shares over time. Transactions include auction
houses, galleries, and online marketplaces, ranging from $1,000 to $T0MM+.
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Disclosures

These materials have been prepared by Bank of America Institute and are provided to you for general information purposes only. To the extent these materials reference Bank of
America data, such materials are not intended to be reflective or indicative of, and should not be relied upon as, the results of operations, financial conditions or performance of Bank
of America. Bank of America Institute is a think tank dedicated to uncovering powerful insights that move business and society forward. Drawing on data and resources from across
the bank and the world, the Institute delivers important, original perspectives on the economy, sustainability and global transformation. Unless otherwise specifically stated, any
views or opinions expressed herein are solely those of Bank of America Institute and any individual authors listed, and are not the product of the BofA Global Research department or
any other department of Bank of America Corporation or its affiliates and/or subsidiaries (collectively Bank of America). The views in these materials may differ from the views and
opinions expressed by the BofA Global Research department or other departments or divisions of Bank of America. Information has been obtained from sources believed to be
reliable, but Bank of America does not warrant its completeness or accuracy. These materials do not make any claim regarding the sustainability of any product or service. Any
discussion of sustainability is limited as set out herein. Views and estimates constitute our judgment as of the date of these materials and are subject to change without notice. The
views expressed herein should not be construed as individual investment advice for any particular person and are not intended as recommendations of particular securities, financial
instruments, strategies or banking services for a particular person. This material does not constitute an offer or an invitation by or on behalf of Bank of America to any person to buy
or sell any security or financial instrument or engage in any banking service. Nothing in these materials constitutes investment, legal, accounting or tax advice.

Copyright 2026 Bank of America Corporation. All rights reserved.

BANK OF AMERICA

INSTITUTE 20 March 2026 3



	Methodology
	Disclosures

